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Yesterday's fallire to break o mew record high territory and today’s Inabilfny to make any further
upssiche progress earely in the sessfon genesated selfing by stale longs and oppormistic sho sellers 1400
fooking to pick @ Top.

Tire bouues pnemployment mnnbers had 2 majority of investors fealiig euphoric to the point of befiawimg 1200
that the worst of the ecorony’s woes are now beftind ws 2o goid was dumped aind equities were boergiht
Bonds also were tnloaded
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The Tevel near S1260 has now been reinforced as major char resistance which will reguire a strong penetration
o the part of tlre bulls fo kick off the mext leg higher.
We are watclting 1o see where support develops to tee downside. 5o frr the sising 10 day movieng averge Is 1080
providing soie lght support bt stromger sapprot les closer 1o the 1238 - 1235 region,
The veaning momentiimn indicator indicates the stromg resistance being provided by the butlion banks to prevent T060L
an upside peretration of 51, 260,
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