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o Today's 1SM rneher had the equity perma bulls absoletely gicddy with delight aed it was off to the races in the

T rord equity markets. That alse sent the Dol Jower as the “risk” triades came surging into the comunodity imarkets
once agaie (She foves e she foves me notl. Combine thar with some tews oot of Chira overmight and it was Ha400
“awverything's lived™ so lets get rid of our gold day, &t shocdd be eoted lovwaver that the dip @i price is stil ainy shallow
considering the market is np near major overhead resisfance,

The I5M news was the catalyst that derailed the gold rally that was comtinedng 1o build on pesterday's 11200
stromy tpside move Iigler.,
We aiso know why gold was able to plow through that everlead resistance yostarday « open infarest surged 1000

over 14,000 comtrects s specs camre back i with 2 vengeznce on the fong side. Of conrse the bulffon banks
were there oitce again to say “lello”, This steady increase in open inferest Is evidence o fhe paer of tre

spprcnkriive comitiiniy that they want the pelfow metl. Keap fnomimd tliar we are sl well off fe all e peak H a0
i toefal opeer inrberest ano faeee we had gold sitting a maere S16 feoar its all time higl. Silver saw a slight increase
in its todal OF as wall, a bif shy of T4, Considerimg the extent of fire move i perf on yesterday, it /s evident that
& decent wumrber of weak-handed shorts got pushed out with thefir place taken by some stronger ands. HoE0l

The mining shares oice again failfed to better the SO0 level in te HUY refnforcimg the technfeal significance of that
tevel, If thay can ever best that fevel, we will witness a hoge short covering sy as the shorts, for now, contingg 1o
& ctigral, B50E sall with near impenity whenever the index moves mear this fevel,
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mowving lower as price moves higier
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