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BILLIONS OF DOLLARS
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Balance of Trade vs Net Capital Flows 2004-2010
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=8=Trade Balance (ABS)
=e= NET FLOWS - Old Data - Long term only
= == Net Flows - New Data- includes short term

When the Blue
or BLACK line

is beneath the
Red line, net
capital flows for
that month were
insufficient to
fund the balance
of trade

Source: BEA and U.S. Treasury Department  Dan Norcini Houston, TX




