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The push off of yesterda)y's bounce away from the $1,700 is serving to confirm the
range trade as gold moves into the same level of resistance at which sellers have held
it i check in previous atempts to break out and commence a trending move.

It should be noted that gold is finding support at HIGHER loews which is encouraging.
What it needs now is a push through the second level of resistance shown on the chart.
That would bring in enough buyers to allow a run at $1.160.

Bears will attempt to hold it near the 51,130 level once again. If they are successful. price
should move back down towards 51,100 again.

The range trade is tightening up a bit with pressure building for a resolution of the cotrsolidation
patterr.
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