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Gold bounced EXACTLY where it needed to technically. The confiuence of those major moving 10200
averages was the point where the buyers came in and did so in large size. That will tend to reinforce
this region as support. Additionally, it keeps the short term uptrend line intact. —_—
What the bulls need to do now to maintain their grip on the market is hold it steady over the next
session and keep price above today's low. If they can do that, they can attract further buying which 0800
will set up a test of the old familiar battle Zone near the 81,130 level.
Bears will attempt to take price below today's low and set up a test at the $1,092 - $1.088 level 0600
9400
0 S, 200
08 14 21 28 05 12 19 26 02 09 16 23 0 07 14 21 28 04 71 19 25 Q01 08 16 22 01 08

Oet Nov Dee 2010 Feb Mar

Publizhed by eSignal (wwwww esignal .corm)



