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5.57 As you can see, since the credit crisis began 55
back in July of last year, the long bond has been L
5.0 a better choice for a safe haven than the yellow metal L 50
i which was dragged lower by deleveraging and ro
redemptions. However, since December of last year, 8
4.5- Gold has begun to outperform the long bond and has L 45
now become the favored safe haven instrument as [
evidenced by the black line in the second chart which r
4.0 /\/N‘Jl/\ is rising. - 4.0
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