
Gold  (COMEX) - Commitment of Traders 2004-2008
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Funds Net Commercials - Net Small Specs Commercial Shorts Fund longs



Commercial Activity in Comex Gold
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Commercial Shorts - Bullion Banks Commercial Longs

As you can see, the level of commercial short positions (outright, not 
net), is at the lowest level since 2005!



U.S. Dollar Index  - Commitments of Traders (Net Positions)

-40,000

-30,000

-20,000

-10,000

0

10,000

20,000

30,000

40,000

50,000
1/
7/
03

4/
7/
03

7/
7/
03

10
/7
/0
3

1/
7/
04

4/
7/
04

7/
7/
04

10
/7
/0
4

1/
7/
05

4/
7/
05

7/
7/
05

10
/7
/0
5

1/
7/
06

4/
7/
06

7/
7/
06

10
/7
/0
6

1/
7/
07

4/
7/
07

7/
7/
07

10
/7
/0
7

1/
7/
08

4/
7/
08

7/
7/
08

10
/7
/0
8

Funds Commercials Small Specs

Long side specs are 
beginning to abandon 
the Dollar.


